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_' Braul-China Braginetback | W.AusChina | W. Aus netback
SPOT | 50.90 | #0.50 SPOT 12.165 | 38.74 5.132 45.77 9,405 SPOT 51.62 | -0.56
MTD 53.57 | -0.17 MTD 12.040 | 4163 | 5426 | 48.15 10,195 MTD 5414 -0.16
The Steel Index #SI 58% Oct-15 12.05 | 41.10 5.43 47.72 9,850 . o

1.5% Al fifies Nov-15 1268 | 36.32 5.73 43.27 11,700 SGX Metal Bulitin MBIOI §3%(P)
SPOT | 47.70."l unch Q4-15 12.35 | 37.40 5,57 44.18 10,700 SPOT 46.70 | -0.76
MTD 49,7 | -0.13 Q1-16 10.24 | 3476 4.67 40,33 6,100 MTD 49.35 | -0.17
Q2-16 11.00 | 32.00 4.87 38.13 6,750 MBIOI 58% | 44.70 | +0.76
PlattsgiQRX 62% Cal-16 1243 | 3032 | 508 | 3747 6,100 MBIOI 68 Prem | 2.00 | unch

Physical Trades: Screen TRADE: CFR Qingdao F 63.5% SSFG (P62} Nov'15 Paid: +US$2.60/mt WM-FWM for 166kt 23-Oct-15 17:13:37,
Platts 10: 61%-Fe Australlan Pilbara Blend fines -- Rio Tinto sold at $51.12/dmt through spot tender, 190,000 mt, loading November 817

Swaps: Nov $49.50-48.26, Dec $47.50~46.25, Jan 46.00, Nov+Dec $47.90-47.50, Q1 $45,26-44,20, Q2 $42,75-42.40, Q3 $41.40, 2016 $43.00-
42,26, 2017 $40.30, Nov/Dec $2,00-2.05, Nov+Dec/Q2 $5.00, Nov+Dec/2016 $5,00, Dec/Q1 $2.00, Dec/Q2 $4.00, Q1/Q2 $2.00, Q3/Q4 $0.85

Baltic Caps TC averadge down 356 to $9,405/day

Reuters 23/10

Iron ore fell to its lowest since July and was on course to post a fifth weekly drop in six, pressured by weakening stee! prices in China

that have prompted miils to curb spending. "No mills are in a hurry to buy. That's why the market for iron ore is bleak for those with cargo
in hand," said an iron ore trader in Shanghal. Prices for imported iron ore stocked at Chinese ports have dropped by 5 yuan per tonne
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"almost everyday this week," he said, underlining the lack of buying Interest. Stocks of iron ore at China's ports stood at 83.2 milfion
tonnes as of Oct. 16, the highest since June, data tracked by consultancy SteelHome showed. SH-TOT-IRONINV Benchmark 62-percent
grade iron ore for delivery to China's Tianjin port .JO62-CNI=S| dropped 1 percent to $51.40 a tonne on Thursday, a level last seen on July
27, according to The Steel Index {TSI).
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